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(trust ord 6/6/89) 


ORDINANCE NO. 89-11 

AN ORDINANCE OF THE BOARD OF COUNTY COMMISSIONERS OF 
PALM BEACH COUNTY, FLORIDA, PROVIDING FOR THE 
CREATION AND FUNDING OF THE REDEVELOPMENT TRUST FUND 
FOR THE WESTGATE/BELVEDERE HOMES COMMUNITY 
REDEVELOPMENT AGENCY; PROVIDING FOR SEVERABILITY; 

PROVIDING FOR INCLUSION IN THE CODE; AND PROVIDING 
FOR AN EFFECTIVE DATE. 

WHEREAS, the Board of County Commissioners of Palm Beach County 
approved a Resolution finding that a slum and blighted area exists in the 
Westgate/Belvedere Homes area of Palm Beach County and that the 
rehabilitation, conservation and redevelopment of the Westgate/Belvedere 
Homes area is necessary to the public health, safety, morals and welfare 
of the residents of Palm Beach County; and 

WHEREAS, the Board of County Commissioners of Palm Beach County 
made a further finding that there is a need for a community redevelopment 
agency, and created the Westgate/Belvedere Homes Community Redevelopment 
Agency (Westgate/Belvedere Homes CRA) pursuant to Ordinance;and 

WHEREAS, the Board of County Commissioners of Palm Beach County 
approved a community redevelopment plan for the Westgate/Belvedere Homes 
CRA; and 

WHEREAS, Section 163.387, Florida Statutes (1987) of the 
Community Redevelopment Act of 1969 mandates the establishment and 
funding of a redevelopment trust fund for the Westgate/Belvedere Homes 
CRA. 

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA that: 

SECTION 1. - AUTHORITY FOR ENACTMENT 

1.01 This ordinance is enacted pursuant to the Community 


Redevelopment Act of 1969 as amended. Chapter 69-305, Laws of Florida. 
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SECTION 2. - REDEVELOPMENT TRUST FUND 

2.01 There is hereby created a Westgate/Belvedere Homes 
Community Redevelopment Trust Fund, hereinafter referred to as "Trust 
Fund." 

2.02 Funds allocated to and deposited into the Trust Fund 
shall be used by the Westgate/Belvedere Homes CRA to finance or refinance 
each community redevelopment project it undertakes pursuant to the 
Community Redevelopment Plan approved by the Board of County 
Commissioners. 

2.03 The Trust Fund shall be funded annually in an amount not 
less than that increment in the income, proceeds, revenues, and funds of 
each taxing authority the County derived from or held in connection with 
the undertaking and carrying out of community redevelopment under the 
Community Redevelopment Act of 1969. Such increment shall be determined 
annually and shall be that amount equal to 95 percent of the difference 
between: 

A. The amount of ad valorem taxes levied each year by each 
taxing authority, exclusive of any amount from any debt service millage, 
on taxable real property contained within the geographic boundaries of a 
community redevelopment area; and 

B. The amount of ad valorem taxes which would have been 
produced by the rate upon which the tax is levied each year by or for 
each taxing authority, exclusive of any debt service millage, upon the 
total of the assessed value of the taxable real property in the community 
redevelopment area as shown upon the most recent assessment roll used in 
connection with the taxation of such property by each taxing authority 
prior to the effective date of this ordinance. 

2.04 Except for the purpose of funding the trust fund pursuant 
to Section 2.05 of this ordinance, upon the adoption of this ordinance, 
each taxing authority shall, by January 1st of each year, appropriate to 
such fund for so long as any indebtedness pledging increment revenues to 
the payment thereof is outstanding (but not to exceed 30 years) a sum 
which is no less than the increment as defined and determined in section 
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2.03 accruing to such taxing authority. If the community redevelopment 
plan is amended or modified pursuant to Section 163.361 (1) (b), Florida 
Statutes (1987) each such taxing authority shall make such annual 
appropriation for a period not to exceed 30 years after the date the 
Board of County Commissioners amends the plan. No taxing authority is 
exempt from the provisions of this section, except a School District, 
Library District, Neighborhood Improvement District created pursuant to 
the Safe Neighborhoods Act, Metropolitan Transportation Authority, Water 
Management District created under Section 373.069, Florida Statutes, a 
special district which levies ad valorem taxes on taxable real property 
in more than one County, or a special district the sole available source 
of revenue of which is ad valorem taxes at the time an Ordinance is 
adopted pursuant to Section 163.387, Florida Statutes or as otherwise may 
be provided by law. 

Any taxing authority which does not pay the increment to 
the trust fund by January 1 shall pay to the trust fund an amount equal 
to 5 percent of the amount of the increment and shall pay interest on the 
amount of the increment equal to 1 percent for each month the increment 
is outstanding. 

2.05 Notwithstanding the provisions of section 2.04 of this 
ordinance, the obligation of the Board of County Commissioners which 
established the Westgate/Belvedere Homes CRA to fund the trust fund 
annually shall continue until all loans, advances, and indebtedness, if 
any, and interest thereon, of the Westgate/Belvedere Homes CRA incurred 
as a result of redevelopment in its community redevelopment area have 
been paid. 

2.06 The revenue bonds and notes of every issue are payable 
solely out of revenues pledged to and received by the Westgate/Belvedere 
Homes CRA and deposited to its trust fund. The lien created by such 
bonds or notes shall not attach until the revenues referred to herein are 
deposited in the trust fund at the times, and to the extent that, such 
revenues accrue. The holders of such bonds or notes have no right to 
require the imposition of any tax or the establishment of any rate of 
taxation in order to obtain the amounts necessary to pay and retire such 
bonds or notes. 
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2.07 Revenue bonds issued under the provisions of this part 


shall not be deemed to constitute a debt, liability or obligation of the 
local governing body or the state or any political subdivision thereof, 
or a pledge of the faith and credit of the local governing body or the 
state or any political subdivision thereof, but shall be payable solely 
from the revenues provided therefor. All such revenue bonds shall 
contain on the face thereof a statement to the effect that the agency 
shall not be obligated to pay the same or the interest thereon except 
from the revenues of the community redevelopment agency held for that 
purpose and that neither the faith and credit nor the taxing power of the 
local governing body or of the state or of any political subdivision 
thereof is pledged to the payment of the principal of, or the interest 
on, such bonds. 

2.08 Moneys in the trust fund may be expended from time to 
time for the following purposes, when directly related to financing or 
refinancing of redevelopment in the Westgate/Belvedere Homes CRA 
community redevelopment area pursuant to a community redevelopment plan 
approved by the Board of County Commissioners. 

A. Administrative and overhead expenses necessary or 
incidental to the implementation of the community redevelopment plan 
approved by the Board of County Commissioners. 

B. Expenses of redevelopment planning, surveys, and financial 
analysis, including the reimbursement of the Board of County 

Commissioners or the Westgate/Belvedere Homes CRA for such expenses 
incurred before the redevelopment plan was approved and adopted. 

C. The acquisition of real property in the redevelopment area. 

D. The clearance and preparation of any redevelopment area for 
redevelopment and relocation of site occupants as provided in Section 
163.370, Florida Statutes (1987). 

E. The repayment of principal and interest or any redemption 
premium for loans, advances, bonds, bond anticipation notes, and any 
other form of indebtedness. 

F. All expenses incidental to or connected with the issuance, 
sale, redemption, retirement, or purchase of Westgate/Belvedere Homes CRA 
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bonds, bond anticipation notes, or other form of indebtedness, including 
funding of any reserve, redemption, or other fund or account provided for 
in the ordinance or resolution authorizing such bonds, notes or other 
form of indebtedness. 

2.09 On the last day of the fiscal year of the 
Westgate/Belvedere Homes CRA, any money which remains in the trust fund 
after the payment of expenses pursuant to section 2.07 for such year 
shall be: 

A. Returned to each taxing authority which paid the increment 
in the proportion that the amount of the payment of such taxing authority 
bears to the total amount paid into the trust fund by all taxing 
authorities within the redevelopment area for that year; 

B. Used to reduce the amount of any indebtedness to which 
increment revenues are pledged; or 

C. Deposited into an escrow account for the purpose of later 
reducing any indebtedness to which increment revenues are pledged. 

2.10 The Westgate/Belvedere Homes CRA shall provide for an 
independent financial audit of the trust fund each fiscal year and a 
report of such audit. Such report shall describe the amount and purpose 
of withdrawals from the trust fund during such fiscal year and the amount 
of principal and interest paid during such year on any indebtedness to 
which is pledged increment revenues and the remaining amount of such 
indebtedness. The Westgate/Belvedere Homes CRA shall provide a copy of 
the report to each taxing authority. 

SECTION 3. - REPEAL OF LAWS IN CONFLICT 

All local laws and ordinances applying to the unincorporated 
area of Palm Beach County in conflict with any provisions of this 
ordinance are hereby repealed. 

SECTION 4. - SEVERABILITY 

If any section, paragraph, sentence, clause, phrase, or word of 
this ordinance is for any reason held by the Court to be unconstitu¬ 
tional, inoperative or void, such holding shall not affect the remainder 
of this ordinance. 


5 






INCLUSION IN THE CODE OF LAWS AND ORDINANCES 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 


SECTION 5. - 


The provisions of this ordinance shall become and be made a 
part of the code of laws and ordinances of Palm Beach County, Florida. 
The Sections of the ordinance may be renumbered or relettered to 
accomplish such, and the word "ordinance” may be changed to "section," 
"article," or any other appropriate word. 

SECTION 6. - EFFECTIVE DATE 


The provisions of this ordinance shall become effective upon 
receipt of acknowledgement by the Secretary of State. 

APPROVED AND ADOPTED by the Board of County Commissioners of 
11 Palm Beach County, Florida, on the 20th day of June _, 19 89 . 
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ATTEST: 


JOHN B. DUNKLE, CLERK 
Deputy Clerk 




PALM BEACH COUNTY, FLORIDA r BY ITS 
BOARD OF COUNTY COMMISSIONERS 



'JOHN B. DUNKLE, clerk 
.> •, Board cf County Commissioners 


By 


DEPUTY CLERK 


20 APPROVED AS TO FORM AND 

21 LEGAL SUFFICIENCY 
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Cqnnty Attorney 1 
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Acknowledgement by the Department of State of the State of 

Florida, on this, the 30 th day of ^ un e _, 19 89 . 

EFFECTIVE DATE: Acknowledgement from the Department of State 


rece 


ived on the 5 th day of 


, 19 


89 


, at 


11:14 AM 


_.M., and filed in the Office of the Clerk of the Board of County 

Commissioners of Palm Beach County, Florida. 
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